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K L : G > : J L P D ; :
:JF:LMJ:�LJM;HIJH<H>G:Y�

H;S?IJHFURE?GG:Y��
IHKL:<EY?F:Y�>EY�:LHFGUO�KL:GPBC

H[sb_�l_ogbq_kdb_�lj_[h\Zgby

>ZlZ�\\_^_gby ����±�����

��H[eZklv�ijbf_g_gby
GZklhysbc�klZg^Zjl�mklZgZ\eb\Z_l�l_ogbq_kdb_�lj_[h\Zgby�d ba]hlh\e_gbx�b ihklZ\d_�

h[s_ijhfure_gghc�ljm[hijh\h^ghc�ZjfZlmju�b ijb\h^guo�mkljhckl\ d g_c��^Ze__�± ZjfZlmju���
ij_^gZagZq_gghc�^ey�mklZgh\db�gZ�ljm[hijh\h^Zo�iZjZ�b ]hjyq_c�\h^u�b \ kbkl_fZo�:K ��deZk�
kZ [_ahiZkghklb�ih�IG:W�=������������GI���������

KlZg^Zjl�^_ckl\m_l�kh\f_klgh�kh�klZg^ZjlZfb� h[sbo�l_ogbq_kdbo�mkeh\bc��HLM���l_ogb�
q_kdbfb�mkeh\byfb��LM��b ^hihegbl_evgufb�lj_[h\Zgbyfb�aZdZaqbdZ�gZ�dhgdj_lgu_�ba^_eby�

KlZg^Zjl�g_�jZkijhkljZgy_lky�gZ�ZjfZlmjm� ba]hlZ\eb\Z_fmx�\ khhl\_lkl\bb�k lj_[h\Z�
gbyfb�©IjZ\be�mkljhckl\Z�b [_ahiZkghc�wdkiemZlZpbb�h[hjm^h\Zgby�b ljm[hijh\h^h\�Zlhfguo�
wg_j]_lbq_kdbo�mklZgh\hdª��IG:W�=�����������

Ijb_fdm�ZjfZlmju��ihklZ\ey_fhc�ih�gZklhys_fm�klZg^Zjlm��hkms_kl\ey_l�dhfbkkby��gZ�
agZq_ggZy�jmdh\h^bl_e_f�ij_^ijbylby�ba]hlh\bl_ey��

��GhjfZlb\gu_�kkuedb�

< gZklhys_f�klZg^Zjl_�bkihevah\Zgu�kkuedb�gZ�ke_^mxsb_�ghjfZlb\gu_�^hdmf_glu�
=HKL�����������GZ^_`ghklv�\ l_ogbd_��KhklZ\�b h[sb_�ijZ\beZ�aZ^Zgby�lj_[h\Zgbc�ih�

gZ^_`ghklb�
=HKL��������:jfZlmjZ�b ^_lZeb�ljm[hijh\h^h\��>Z\e_gby�mkeh\gu_��ijh[gu_�b jZ[hqb_��

Jy^u
=HKL���������:jfZlmjZ�ljm[hijh\h^gZy��FZjdbjh\dZ�b hlebqbl_evgZy�hdjZkdZ
=HKL���������:jfZlmjZ�ljm[hijh\h^gZy�aZihjgZy��Ghjfu�]_jf_lbqghklb�aZl\hjh\
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=HKL����������Kbkl_fZ�]hkm^Zjkl\_gguo�bkiulZgbc�ijh^mdpbb��BkiulZgby�b dhgljhev�
dZq_kl\Z�ijh^mdpbb��Hkgh\gu_�l_jfbgu�b hij_^_e_gby

=HKL�����������BKH����������:jfZlmjZ�ljm[hijh\h^gZy�ijhfure_ggZy��L_jfbgu�b hi�
j_^_e_gby

=HKL����������Kh_^bg_gby�ljm[hijh\h^h\�b ZjfZlmju��>Z\e_gby�ghfbgZevgu_��mkeh\�
gu_���Jy^u

=HKL�����������BKH����������Kh_^bg_gby�ljm[hijh\h^h\�b ZjfZlmju��Ijhoh^u�mkeh\�
gu_��jZaf_ju�ghfbgZevgu_���Jy^u

IG:W�=������������GI���������H[sb_�iheh`_gby�h[_ki_q_gby�[_ahiZkghklb�Zlhfguo�
klZgpbc HI;�±�����

IG:W�=����������Ghjfu�jZkq_lZ�gZ�ijhqghklv�h[hjm^h\Zgby�b ljm[hijh\h^h\�Zlhfguo�
wg_j]_lbq_kdbo�mklZgh\hd

IG:W�=����������IjZ\beZ�mkljhckl\Z�b [_ahiZkghc�wdkiemZlZpbb�h[hjm^h\Zgby�b ljm[h�
ijh\h^h\�Zlhfguo�mklZgh\hd

GI��������Ghjfu�ijh_dlbjh\Zgby�k_ckfhklhcdbo�Zlhfguo�klZgpbc
GI��������IjZ\beZ�mkljhckl\Z�b [_ahiZkghc�wdkiemZlZpbb�khkm^h\��jZ[hlZxsbo�ih^�^Z\�

e_gb_f��^ey�h[t_dlh\�bkihevah\Zgby�Zlhfghc�wg_j]bb
GI��������IjZ\beZ�mkljhckl\Z�b [_ahiZkghc�wdkiemZlZpbb�ljm[hijh\h^h\�iZjZ�b ]hjyq_c�

\h^u�^ey�h[t_dlh\�bkihevah\Zgby�Zlhfghc�wg_j]bb
GI��������IjZ\beZ�mkljhckl\Z�b [_ahiZkghc�wdkiemZlZpbb�iZjh\uo�b \h^h]j_cguo�dhleh\�

^ey�h[t_dlh\�bkihevah\Zgby�Zlhfghc�wg_j]bb�
HKL��������������:jfZlmjZ�ljm[hijh\h^gZy��K\ZjdZ�b dhgljhev�dZq_kl\Z�k\Zjguo�kh_^b�

g_gbc��L_ogbq_kdb_�lj_[h\Zgby
HKL���������������:jfZlmjZ�ljm[hijh\h^gZy��Ihdjulby�we_dljheblbq_kdb_��obfbq_kdb_�

b ^bnnmabhggu_��L_ogbq_kdb_�lj_[h\Zgby
HKL���������������L_jfbq_kdZy�h[jZ[hldZ�^_lZe_c��aZ]hlh\hd�b k\Zjguo�k[hjhd�ljm[h�

ijh\h^ghc�ZjfZlmju�ba�\ukhdhe_]bjh\Zgguo�klZe_c��dhjjhabhgghklhcdbo b `Zjhijhqguo�kieZ�
\h\��Lbih\hc�l_ogheh]bq_kdbc�ijhp_kk

HKL�����������GZieZ\dZ�miehlgbl_evguo�b ljmsboky�ih\_joghkl_c�baghkhklhcdbfb�fZ�
l_jbZeZfb��Lbih\hc�l_ogheh]bq_kdbc�ijhp_kk

HLL����:jfZlmjZ�^ey�h[hjm^h\Zgby�b ljm[hijh\h^h\�:K��H[sb_�l_ogbq_kdb_�lj_[h\Zgby
J>�JLF��������������Ijh_dlbjh\Zgb_��ba]hlh\e_gb_�b ijZ\beZ�dhgljhey�k\Zjguo�kh_^b�

g_gbc�klZevghc�ljm[hijh\h^ghc�ZjfZlmju
KL�PD;:����������HdjZrb\Zgb_�b dhgk_j\Zpby�ljm[hijh\h^ghc�ZjfZlmju�b ijb\h^guo�

mkljhckl\�d g_c��ihklZ\ey_fhc�^ey�Zlhfguo�klZgpbc��L_ogheh]bq_kdZy�bgkljmdpby�����������
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LM������������������������W_dljhijb\h^u�fgh]hh[hjhlgu_�ih\ur_gghc�[_ahiZkghklb�
^ey�:K��L_ogbq_kdb_�mkeh\by

��L_jfbgu��hij_^_e_gby�b khdjZs_gby

����< gZklhys_f�klZg^Zjl_�ijbf_g_gu�l_jfbgu�ih�=HKL��������=HKL��������=HKL �����
=HKL��������=HKL�������

����< gZklhys_f�klZg^Zjl_�ijbf_g_gu�ke_^mxsb_�khdjZs_gby�
:K�± ZlhfgZy�klZgpby�
ABI�± aZiZkgu_�qZklb��bgkljmf_gl�b ijbkihkh[e_gby�
D>�± dhgkljmdlhjkdZy�^hdmf_glZpby�
G>�± ghjfZlb\gZy�^hdmf_glZpby
HLD�± hl^_e�l_ogbq_kdh]h�dhgljhey�
HLM�± h[sb_�l_ogbq_kdb_�mkeh\by�
JW�± jmdh\h^kl\h�ih�wdkiemZlZpbb�
LM�± l_ogbq_kdb_�mkeh\by�
W>�± wdkiemZlZpbhggZy�^hdmf_glZpby�

��H[sb_�l_ogbq_kdb_�lj_[h\Zgby

����H[sb_�lj_[h\Zgby�d ZjfZlmj_
������:jfZlmjZ�� ihklZ\ey_fZy� ^ey�:K�� ^he`gZ� khhl\_lkl\h\Zlv� lj_[h\Zgbyf� gZklhys_]h�

klZg^ZjlZ��klZg^Zjlh\�beb�LM�gZ�dhgdj_lgu_�ba^_eby�b D>��ml\_j`^_gghc�\ mklZgh\e_gghf�ih�
jy^d_�

:jfZlmjZ�^ey� ljm[hijh\h^h\�iZjZ�b ]hjyq_c�\h^u�^he`gZ�khhl\_lkl\h\Zlv� lj_[h\Zgbyf�
GI���������GI��������b GI���������

������< klZg^ZjlZo beb�LM�gZ�dhgdj_lgu_�ba^_eby��\ jZa^_e_� ©L_ogbq_kdb_� lj_[h\Zgbyª�
^he`gh�[ulv�mdZaZgh�� �qlh�ijb�ihklZ\d_�ZjfZlmju�^ey�:K�g_h[oh^bfh�^hihegbl_evgh�jmdh\h�
^kl\h\Zlvky�gZklhysbf�klZg^Zjlhf�

������=_jf_lbqghklv�ZjfZlmju��ihklZ\ey_fhc�^ey�:K��^he`gZ�khhl\_lkl\h\Zlv�lj_[h\Zgb�
yf�klZg^Zjlh\�beb�LM�gZ�dhgdj_lgu_�ba^_eby��

=_jf_lbqghklv�aZihjghc�ZjfZlmju�^he`gZ�[ulv�: beb�< deZkkZ�=HKL������b mdZau\Z_lky�
\ LM�gZ�dhgdj_lgh_�ba^_eb_�

������JZkq_lu�gZ�ijhqghklv�^himkdZ_lky�\uihegylv�\ khhl\_lkl\bb k lj_[h\Zgbyfb�ghjfZ�
lb\guo�^hdmf_glh\�IG:W�=�����������GI���������HLL����
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������ :jfZlmjZ ^he`gZ [ulv� mdhfie_dlh\ZgZ� we_dljhijb\h^Zfb� ih
LM������������������������beb�^jm]bfb�hl\_qZxsbfb�lj_[h\Zgbyf�:K�

����Lj_[h\Zgby�d fZl_jbZeZf�
������FZl_jbZeu��ijbf_gy_fu_�^ey�ba]hlh\e_gby�^_lZe_c� ZjfZlmju��^he`gu� m^h\e_l\h�

jylv�lj_[h\Zgbyf�klZg^Zjlh\�beb�LM�gZ�gbo��
Khhl\_lkl\b_�fZl_jbZeh\� lj_[h\Zgbyf� klZg^Zjlh\�beb�LM�h[yaZl_evgh�^he`gh�ih^l\_j�

`^Zlvky�k_jlbnbdZlZfb�beb�ijhlhdheZfb�bkiulZgbc�ih�f_lh^bdZf��ij_^mkfhlj_gguf�klZg^Zj�
lZfb�gZ�khhl\_lkl\mxsbc�fZl_jbZe�

������Ba]hlh\bl_ev�ZjfZlmju�\ ihjy^d_�\u[hjhqgh]h�dhgljhey�^he`_g�i_jbh^bq_kdb� ijh�
\h^blv�hij_^_e_gb_ fZjdb�fZl_jbZeZ�ih�^_ckl\mxs_c�bgkljmdpbb�

������KZevgbdh\Zy�gZ[b\dZ�g_�^he`gZ�\uau\Zlv we_dljhobfbq_kdmx�dhjjhabx�rlhdh\�b
dZf_j�ZjfZlmju�

����Lj_[h\Zgby�d k\Zjguf�kh_^bg_gbyf��gZieZ\d_��l_jfhh[jZ[hld_�b ihdjulbyf�
������K\ZjdZ�b dhgljhev�dZq_kl\Z�k\Zjguo�kh_^bg_gbc�^_lZe_c�b maeh\�ZjfZlmju�^he`gu�

ijhba\h^blvky�\ khhl\_lkl\bb�k lj_[h\Zgbyfb HKL���������������J>�JLF���������������mdZaZgbc�
D>��ml\_j`^_gghc�\ mklZgh\e_gghf�ihjy^d_�

������GZieZ\dZ�b dhgljhev�dZq_kl\Z�gZieZ\db�^_lZe_c�ZjfZlmju�^he`gu�ijhba\h^blvky�\
khhl\_lkl\bb�k J>�JLF���������������HKL������������mdZaZgbc�D>��ml\_j`^_gghc�\ mklZgh\e_g�
ghf�ihjy^d_�

������L_jfbq_kdZy� h[jZ[hldZ�fZl_jbZeh\� �\ lhf� qbke_� k\Zjguo� kh_^bg_gbc�b gZieZ\db��
^he`gZ� ijhba\h^blvky� \ khhl\_lkl\bb� k lj_[h\Zgbyfb�HKL� ���������������HKL� ���������������
mdZaZgbc�D>��ml\_j`^_gghc�\ mklZgh\e_gghf�ihjy^d_�

<k_�l_jfhh[jZ[hlZggu_�^_lZeb�^he`gu�[ulv�hqbs_gu�hl�hdZebgu��fZkeZ��]jyab��
������<k_�^_lZeb�ba�m]e_jh^bklhc�klZeb��\ aZ\bkbfhklb�hl�gZagZq_gby�b mkeh\bc�wdkiemZ�

lZpbb��^he`gu�bf_lv ijhlb\hdhjjhabhggh_�ihdjulb_�\ khhl\_lkl\bb�k HKL����������������Ijb�
hlkmlkl\bb�mdZaZgbc�\ D>�\b^�ihdjulby�mklZgZ\eb\Z_lky�ba]hlh\bl_e_f�bkoh^y�ba�mkeh\bc�wdk�
iemZlZpbb�ba^_eby�

������:jfZlmjZ�ih^e_`bl�hdjZkd_�\ khhl\_lkl\bb�k lj_[h\Zgbyfb�D>��< kemqZ_�hlkmlkl\by�
mdZaZgbc�h[�hdjZkd_�\ D>�j_dhf_g^m_lky�jmdh\h^kl\h\Zlvky�KL�PD;:�����������>himkdZ_lky�g_�
hdjZrb\Zlv� gZjm`gu_� g_h[jZ[hlZggu_� b h[jZ[hlZggu_� ih\_joghklb� ZjfZlmju�� _keb� hgb�ba]h�
lh\e_gu�ba�fZl_jbZeZ��mklhcqb\h]h�d dhjjhabhgghfm�\ha^_ckl\bx���Z lZd`_�ih\_joghklb�ZjfZlm�
ju��bf_xsb_�f_lZeebq_kdb_�beb�g_f_lZeebq_kdb_� �g_hj]Zgbq_kdb_��ihdjulby�� ]ZjZglbjmxsb_�
bo�aZsblm�hl�dhjjhabb�b h[_ki_qb\Zxsb_�gZ^e_`Zsbc�\g_rgbc�\b^�ba^_eby��
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����Lj_[h\Zgby�d k[hjd_
������Lj_[h\Zgby� d k[hjd_� ^he`gu� khhl\_lkl\h\Zlv� mdZaZgguf� \ klZg^ZjlZo� beb�LM� gZ�

dhgdj_lgu_�ba^_eby�
������<h�neZgp_\uo�kh_^bg_gbyo�kf_s_gb_�djhfhd�h^gbo�gZjm`guo�ih\_joghkl_c�ih�hl�

ghr_gbx�d ^jm]bf�^himkdZ_lky�\ ij_^_eZo�g_�[he__�ihey�^himkdZ�gZ�jZaf_j�khijy]Z_fuo�^_lZ�
e_c���Ih^]hgdZ�kf_s_gby�djhfhd�^himkdZ_lky iml_f�kgylby�nZkhd��g_�mom^rZxsbo�\g_rg_]h�\b�
^Z�kh_^bg_gby�

������<k_�ba^_eby��\ lhf�qbke_�bf_xsb_�^_fhglbjm_fu_�i_j_^�miZdh\dhc�qZklb��ijb�ba]h�
lh\e_gbb�ih^e_`Zl�h[yaZl_evghc�iheghc�k[hjd_�b ijh\_jd_�\aZbfh^_ckl\by�qZkl_c�gZ�ij_^ijb�
ylbb�ba]hlh\bl_e_�

We_dljhijb\h^gu_� ba^_eby� �aZ^\b`db�� deZiZgu� b ^j�� ZjfZlmjZ�� ih^e_`Zl� h[yaZl_evghc�
ijh\_jd_�gZ�jZ[hlhkihkh[ghklv�k ijb\h^Zfb��dhlhjufb�hgb�dhfie_dlmxlky�b \ ^Zevg_cr_f�[m�
^ml�wdkiemZlbjh\Zlvky�

< iZkihjl�ba^_eby�aZibku\Zxlky�
� aZ\h^kdhc�ghf_j�ijb\h^Z��k dhlhjuf�ijh\_jyehkv�b ihklZ\ey_lky�ba^_eb_�
� ^Zggu_�ih�gZkljhcd_�
������KZevgbdh\mx�gZ[b\dm�ke_^m_l�mklZgZ\eb\Zlv�\ kZevgbdh\mx�dZf_jm�ih�l_ogheh]bb��

\uiheg_gb_�dhlhjhc�]ZjZglbjm_l�gZ^_`gmx�jZ[hlm�kZevgbdZ�
������<ukhlZ� kZevgbdh\hc�gZ[b\db�ihke_� hdhgqZl_evghc� aZly`db� kZevgbdZ�^he`gZ�[ulv�

lZdhc��qlh[u�\lmedZ�kZevgbdZ�\oh^beZ�\ ]g_a^h�g_�f_g__��q_f�gZ���ff b g_�[he__��q_f�gZ �����
k\h_c�\ukhlu�

����Lj_[h\Zgby�gZ^_`ghklb
������<u[hj�^ey�dhgdj_lgh]h�ba^_eby�ihdZaZl_e_c�gZ^_`ghklb��^he]h\_qghklb�b [_ahldZa�

ghklb��beb�gZagZq_gguo�ihdZaZl_e_c��kjhdZ�kem`[u� �j_kmjkZ��ijhba\h^blky�jZajZ[hlqbdhf�ijh�
_dlZ�:K�b hgb�mdZau\Zxlky�\ l_ogbq_kdbo�lj_[h\Zgbyo��ijbq_f�g_h[oh^bfhklv�ijbf_g_gby�gZ�
agZq_gguo�ihdZaZl_e_c�hij_^_ey_lky�bkoh^y�ba�ihke_^kl\bc�hldZah\�ZjfZlmju�

Djblbq_kdb_�hldZau�lj_[mxl��dZd�ijZ\beh��ijbf_g_gby�gZagZq_gguo�ihdZaZl_e_c�
JZajZ[hlqbd�ZjfZlmju�\ khhl\_lkl\bb�k l_ogbq_kdbfb�lj_[h\Zgbyfb�b k mq_lhf�lj_[h\Z�

gbc =HKL��������mklZgZ\eb\Z_l�ghf_gdeZlmjm�ihdZaZl_e_c�b mdZau\Z_l�bo�\ LM�b iZkihjl_�
������>ey� ZjfZlmju� beb� hl^_evguo� __ ^_lZe_c�� maeh\�� dhfie_dlmxsbo� we_f_glh\�� hldZa�

dhlhjuo�g_�y\ey_lky�djblbq_kdbf��^he`gu�mklZgZ\eb\Zlvky�ke_^mxsb_�ihdZaZl_eb�gZ^_`ghklb�
� ih�^he]h\_qghklb�

Z��kj_^gbc�kjhd�kem`[u��]h^��qZk��
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[��kj_^gbc�j_kmjk��pbde��qZk��
� ih�[_ahldZaghklb�

Z��\_jhylghklv�[_ahldZaghc�jZ[hlu��<;J�� g_�f_g__«�ijb�gZjZ[hld_�«�
[��gZjZ[hldZ�gZ�hldZa� g_�f_g__�«

� dhfie_dkguc�ihdZaZl_ev�gZ^_`ghklb�^ey�ZjfZlmju��i_jbh^bq_kdb�beb�ihklhyggh�jZ[hlZx�
s_c�\ j_`bf_�h`b^Zgby� � dhwnnbpb_gl�]hlh\ghklb� �b�beb�dhwnnbpb_gl�hi_jZlb\ghc�]hlh\gh�
klb��g_�f_g__�«���

����Lj_[h\Zgby�d bkiulZgbyf
������H[t_f�b f_lh^u�ijb_fh�k^Zlhqguo�bkiulZgbc�^he`gu�khhl\_lkl\h\Zlv�mdZaZgguf�\

klZg^ZjlZo�beb�LM�gZ�dhgdj_lgu_�ba^_eby�b dhgkljmdlhjkdhc�^hdmf_glZpbb�
������=b^jZ\ebq_kdb_�bkiulZgby�ZjfZlmju�^he`gu ijh\h^blvky�\h^hc�k bg]b[blhjgufb�

^h[Z\dZfb��>himkdZ_lky�ijh\h^blv�bkiulZgby�ZjfZlmju�\h^hc�[_a�^h[Z\hd��ijb�wlhf�ih�hdhgqZ�
gbb bkiulZgbc�kZevgbdh\u_�gZ[b\db��aZ�bkdexq_gb_f�gZ[b\hd�ba�nlhjhieZklZ��NMF�b gZ[b\hd�
gZ�bo�hkgh\_��^he`gu�[ulv�m^Ze_gu�ba�kZevgbdh\uo�dZf_j�

Ihke_�]b^jZ\ebq_kdbo�bkiulZgbc�ba^_eby�ih^e_`Zl�ijhkmrd_�
>himkdZ_lky�ijh\h^blv� ]b^jZ\ebq_kdb_�bkiulZgby� ZjfZlmju� k ijbf_g_gb_f�bfblZlhjZ��

aZf_gyxs_]h�kZevgbdh\mx�gZ[b\dm�b m^Zey_fh]h�ba�ba^_eby�ihke_�bkiulZgby��ijb�wlhf����ba�
^_ebc��gh�g_�f_g__ ��o rl��hl�iZjlbb�^he`gu�[ulv�bkiulZgu�kh�rlZlgufb�gZ[b\dZfb�

Ijb�m^Ze_gbb�gZ[b\db�ihke_�bkiulZgbc�^himkdZ_lky�gZ�\j_fy�ljZgkihjlbjh\Zgby�b ojZ�
g_gby�mklZgZ\eb\Zlv�©ljZgkihjlgmxª�gZ[b\dm��Z \f_kl_�k ba^_eb_f�miZdh\Zlv�gh\mx��g_�[u\rmx�
\ mihlj_[e_gbb��kZevgbdh\mx�gZ[b\dm��h q_f�^_eZ_lky�aZibkv�\ lh\Zjgh�khijh\h^bl_evghc�^hdm�
f_glZpbb�

< jmdh\h^kl\_�ih�wdkiemZlZpbb� �JW��g_h[oh^bfh�mdZaZlv��qlh�i_j_^�\\h^hf�\ wdkiemZlZ�
pbx�\ ba^_eb_�ke_^m_l�mklZgh\blv�kZevgbdh\mx�gZ[b\dm��ihklZ\ey_fmx�\f_kl_�k ba^_eb_f�

����Lj_[h\Zgby�d ijb_fd_
������ Ijb_fdm� ^_lZe_c�� maeh\� b kh[jZggh]h� ba^_eby� ijh\h^bl� HLD� ij_^ijbylby�

ba]hlh\bl_ey�
Ijb_fd_�ih^e_`bl�dZ`^h_�ba^_eb_��GZ�kh[jZgghf�ba^_ebb�^he`gh�[ulv�de_cfh�HLD�
������Ba^_eby��\u^_j`Z\rb_�ijb_fh�k^Zlhqgu_�bkiulZgby�b ijbgylu_�HLD�ij_^ijbylby�

ba]hlh\bl_ey��ij_^ty\eyxlky�^ey�ijb_fdb�dhfbkkbb��gZagZq_gghc�jmdh\h^bl_e_f�ij_^ijbylby�
������Dhfbkkby�ijbgbfZ_l�ba^_eby�\ khhl\_lkl\bb�k lj_[h\Zgbyfb�gZklhys_]h�klZg^ZjlZ�\

h[t_f_��ij_^mkfhlj_gghf�khhl\_lkl\mxsbfb�ij_^ibku\Zxsbfb�mdZaZgbyfb�aZdZaqbdZ�b jZaj_�
rZ_l�bo�hl]jmadm�^ey�:K��Ijhlhdhe�ijb_fdb�ojZgblky�\ kem`[_�HLD�ij_^ijbylby�ba]hlh\bl_ey
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����Lj_[h\Zgby�d fZjdbjh\d_
������DZ`^h_�ba^_eb_��djhf_�fZjdbjh\db�ih�=HKL�������^he`gh�bf_lv�gZ�ebp_\hc�klhjhg_�

gZ^�hkgh\ghc�fZjdbjh\dhc��'1��31��^hihegbl_evgmx�fZjdbjh\dm�©:Kª��Z gZ�h[jZlghc�klhjhg_�
h[hagZq_gb_�ba^_eby��aZ\h^kdhc�ghf_j��]h^�ba]hlh\e_gby�

������FZjdbjh\dm�©:Kª�\uihegylv�de_cf_gb_f�gZ�dhjimkguo�^_lZeyo�beb�gZ�nbjf_gguo�
lZ[ebqdZo�

����Lj_[h\Zgby�d dhfie_dlghklb
������Lj_[h\Zgby�d dhfie_dlghklb�^he`gu�khhl\_lkl\h\Zlv�mdZaZgguf�\ klZg^ZjlZo�beb�

LM�gZ�dhgdj_lgu_�ba^_eby�
������Ih� lj_[h\Zgbx� aZdZaqbdZ� ZjfZlmjZ�^he`gZ�ihklZ\eylvky� k hl\_lgufb�neZgpZfb�b

dj_i_`hf�
������IZkihjl�ihklZ\ey_lky�k dZ`^uf�ba^_eb_f�'1 !������GZ�ZjfZlmjm�'1 � ����^himkdZ�

_lky�hnhjfe_gb_�h^gh]h�iZkihjlZ�gZ�iZjlbx�ba^_ebc��djhf_�ij_^hojZgbl_evghc�ZjfZlmju�b ba�
^_ebc�k ijb\h^gufb�mkljhckl\Zfb���hl]jm`Z_fuo�ih�h^ghfm�gZjy^m�k mdZaZgb_f�aZ\h^kdbo�gh�
f_jh\�\k_o�ba^_ebc�

JW�ihklZ\ey_lky�ih���dhfie_dlZ�gZ�iZjlbx�ba^_ebc��hl]jm`Z_fuo ih�h^ghfm�gZjy^m�
Ih^�iZjlb_c�ihgbfZ_lky�ba^_eb_�h^gh]h�bkiheg_gby�\ dhebq_kl\_�^h�����rlmd�h^bgZdh\h�

]h�'1 b 31��ihklZ\ey_fu_�ih�h^ghfm�gZjy^m�\ h^bg�Z^j_k�
Dhebq_kl\h�ihklZ\ey_fuo�W>�g_�^he`gh�[ulv�f_g__��q_f�mdZaZgh�\ dhgljZdl_�gZ�ihklZ\�

dm�
�����Lj_[h\Zgby�d wdkiemZlZpbhgghc�^hdmf_glZpbb
�������Ba^_eby�^he`gu�dhfie_dlh\Zlvky�W>��iZkihjlhf��JW��ijb�g_h[oh^bfhklb�\_^hfh�

klvx�ABI�
�������< iZkihjl_�gZ�ba^_eb_��\ jZa^_e_�©H[sb_�k\_^_gby�h[�ba^_ebbª�mdZaZlv��qlh�ba^_eb_�

ij_^gZagZqZxlky�^ey�mklZgh\db�\ kbkl_fZo :K ��deZkk�[_ahiZkghklb�ih�IG:W�=������������GI�
��������

�������Khijh\h^bl_evgZy�^hdmf_glZpby�miZdh\u\Z_lky�\f_kl_�k ba^_eb_f�\ lZjm��h[_ki_�
qb\Zxsmx�khojZgghklv�ZjfZlmju�\ ijhp_kk_�ljZgkihjlbjh\Zgby�b ojZg_gby�

�������L_ogbq_kdh_�h[kem`b\Zgb_�b j_fhgl�ba^_ebc�ijh\h^blky�\ khhl\_lkl\bb� k mdZaZ�
gbyfb�JW��Hlf_ldZ�h \uiheg_gghf�j_fhgl_�ijb\h^blky�\ iZkihjl_�
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=_g_jZevguc�^bj_dlhj
A:H�©GIN�©PD;:ª� <�:�:cjb_\

AZf_klbl_ev�]_g_jZevgh]h�^bj_dlhjZ
A:H�©GIN�©PD;:ª��
]eZ\guc�dhgkljmdlhj <�<�Rbjy_\

GZqZevgbd�hl^_eZ�
klZg^ZjlbaZpbb������� K�G�>mgZ_\kdbc

Bkihegbl_eb�
=eZ\guc�dhgkljmdlhj�ijh_dlZ�
gZqZevgbd�hl^_eZ�ij_^hojZgbl_evghc
b j_]mebjmxs_c�ZjfZlmju X�D�DZkiZjvygp

AZf_klbl_ev�gZqZevgbdZ�hl^_eZ�
gZqZevgbd�k_dlhjZ <�I�EZ\j_`_gdh\Z

KH=E:KH<:GH
Ij_^k_^Zl_ev�LD������������������������������������������������������������������F�B�<eZkh\�
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Ebkl�j_]bkljZpbb
Ghf_jZ�ebklh\

�kljZgbp�
Baf� baf_�

g_g�
guo

aZf_�
g_g�
guo

gh\uo

<k_]h�
ebklh\

�kljZgbp��
\ ^hdmf�

� ^hdmf�
<oh^ysbc��
khijh\h^bl_ev�
gh]h�^hdmf_glZ�

b ^ZlZ
Ih^i� >ZlZ


